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A Journey of 22 Years® with more than 30000 Trusted Parents.
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R. INSTITUTIONS

Approved by PCI, AICTE, INC, DGT New Delhi
Affiliated to AKTU, BTE, UPSMF, ABV Medical University, Uttar Pradesh Lucknow

Registration Open 2024-25

B.Sc. (Nursing) |[GNM{DPT
B.PHARMA|(D.PHARMA|

ELECTRICIAN | COPA RADIOLOGY TECHNICIAN
2 Years Course [ 1 Year Course § 1Year Course | 2 Years Course
Add. : Maikpur, Bhuta-Faridpur Road, Bhuta, Bareilly, UP-243503 e

Contact : 9720456885, 9837464606 #

: EXCELLENT

IAS/PCS
s NCERT

ACADEMY
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Ui 0SSt A fdam ddm
T41:9[cth T@IITY & WA 41 4 : 24 374, AR

© 7983948124, 9935264849
IHYR IS4, unaifer WX @ A, aell

PLACEMENT WITH
12-18 LACS CTC
IS HABIT HERE

-
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FUTURE

* Assimilate - Tras
BAREILLV

B.Tech.c MBA° MCA > B.Pharm. o D.Pharm.
BAMS o BBAo BCA o ANM - GNM - B.Ed.oD.EI.Ed
Polytechnico B.Sc. (Nursing) o Diploma in X-Ray
Tech./ OT Tech./ Optometry

S N
mmsﬁmqmﬁﬂtﬂmm Ftetr aXedl

. Diploma OT e Diploma Dialysis

e Diploma Cardio

1;\&!

Stadium Road, Bareilly | campus: Bareilly-Lucknow Road, Near Faridpur, Bareilly
Call us : 6399449913, 7253077077 [[%:1]E 9917480040| www.futureinstitutions.org

SANDEEP COMPUTER INSTITUTE
Beot Education for Beot Future

+'0' LEVEL ¢ ADCA ¢ DTP * INTERNET ¢+ MS OFFICE
+ Hindi & English Typing ¢ CCC, DTC, BCC * PROGRAMMING
¢ DCA * Tally Prime ¢ Tally with GST # Front & Web Design
* CSS + PGDCA, HTML # Digital Marketing

A irsﬁ ccc ummﬁmﬁmmmﬁﬁnﬂ?:aﬁa
A §5 & 0 Level uyra a4 aréi BE=BH3i 1 1 Sudiy
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el HII Tedl 1 JTC IR b 50 e & fee
Now ! Hurry up

DIRECTOR- KASHISH KUSHWAHA

3 ORI PZSEE CONTACT US:- 6388537773
130, SHIV GARDEN COLONY NEAR WATER TANK DOHRA ROAD, BAREILLY

Bareilly office: D-46, 2nd Floor, Butlar Plaza Ph.: 9012313333

Aonla : Pragati Nagar Gate, Shahbad Road. Ph.: 9105050471

<= SHRUIlINSTITUTE OF LEGAL

o Vocational Education & Research

Estd. 2003
(SILVER LAW COLLEGE)
(Approved by BCI & Affiliated to MJPRU)

ADMISSION OPEN 2024-25
I.I- B 3 Yrs. Course
n &Y u After Graduation

\B.A. LL.B.

5 Yrs. Course After 12th

General 45%, OBC 42%, SC/ST 40% (in Graduation)
311 ST & ferv v @¢ -
8630182679, 7983811321
9411472001, 9690263708 & 9837485855
Email.: ravibhatnagar.slchly@gmail.com
Add : Vill. Barkhapur, PO. Mudia Ahamad Nagar,
12th Km. Pilibhit Road, Bareilly
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The Complete Family Store
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45, Civil Lines, Bareilly 8266800220
D.D. Puram, Bareilly 7088300050
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AGARWAL NEERAJ (SHIV) & ASSOCIATES (7—A

Chartered Accountants

227, lind Floor, Ratandeep Complex, Chowki Chauraha, Civil Lines, Barellly(
Mob. 94121-93030 | E-mail : caneeraj2010@gmail.com

U.P.) Pin - 243001

To
The Members

URBAN CO-OPERATIVE BANK LTD. BAREILLY
(A MULTI-STATE COOPERATIVE BANK)

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. We have audited the attached Balance Sheet of Urban Co-operative Bank Ltd. Bareilly as on
31** March 2024 and also the me t & Loss Account for the year ended on that date

of all

I ten

. incorporating the returns &
. bank audited by us for the same period.

Management’s Responsibility for the Financial Statements

ility of the Bank’s

2. These ial are the
preparcd by the management on the basis of separate
Our

hes and Head Office of your

and these have been
and other

bility is to express an opinion on these

financial statements based on our audit. We have audited the branches & Head Office of bank in

of New

accordance with the guidelines issued by Central
Delhi.

Auditor’s Responsibility

of Co-op

3.  Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted the audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about

' . whether the financial statements are free of material An audit includ
* examining, on a test basis, evi pporting the and di in the fin:
statements. An audit also includ ing the les used and significant

estimates made by the management, as well as evaluating the overall financial statements
presentation. We believe that our audit provides a reasonable basis for our opinion.

4. The Balance Sheet and the Profit and Loss Account has been dmwn up in the Form “A” and “B”

respectively of the Third schedule of the

d with the

Act 1949 (as amended) and

of

applicable to the Co-operative Banks and also in

of India. A

standards issued by the Institute of Chartered A

they disclose

such matters as required to be disclosed in the case of Co—opcranve Banks subject to the
limitations of such disclosures and on the basis of audit indicated in the first Para and as given

below:-

a) Accounting orccnaln items of income & ex
and as d in significant

penditure on cash basis are as per norms

b) Refer Note No. 8 (B) of significant accoun
cncashmcnl of leave of I on
i - vaey

licics 4 (A).

ting policies, in respect of trcalmcnt of
h

basis in refc

o ploy

on ing for Retii
Employer, issued by ICAL -

¢) Refér Note No. 9 of si

to the A

Benefits in the financial statement of‘

ignificant accounting policies for Deferred Tax Assets/

Liabilities in terms of Accounting Sumdard 22 issued by the ICAL

. Subject to our observation in Para (a) to (c) above and read with significant accounting

policies and notes on accounts above, we report that:
Opinion

In our opinion and the b
shown by the books of head office and branches:-

est of our information and as per explanations given to us and as

1. The said balance sheet read with notes there on as on 31*
March 2024 are in agreement
with book of account maintained at Head Office and Branches. The said balance sﬁ:‘: read

with notes thereon is a full & fair balance sheet

the

and it is

properly drawn up so as to exhibit a true & fair view of affairs of the bank as at 31* March

2024.
2:
March 2024.
3. We have ob d all the infc ion and expl.

and belief were necessary for the purpose of our audit

The Profit & Loss account show a true and fair view of the profit for the year ended on 31*

which to the best of our knowledge

and have found them satisfactory.

4. The transactions of the branch which have come to our notice have been within the powers

of the bank.

5. The retumns received from the branches of the bank ha:

purpose of our audit.

The Balance Sheet read with the notes thereon is a full & fai

necessary particulars and it is properly drawn up so as
of the branch as at 31* March 2024,

ve been found adequate for the

ir balance sheet containing the

to exhibit a true & fair view of affairs

For Agarwal Neeraj (Shiv) & Associates

Place: Bareilly
Date : 19.06.2024

UDIN: 24096466BKFYMO5571

Chartered Accountants

FRN

URBAN COOPERATIVE BANK LTD. BAREILLY
{A MULTI-STATE COOPERATIVE BANK)
HEAD OFFICE : BLOCK-A, DEENDAYALPURAM, PILIBHIT ROAD,
BAREILLY, UTTAR PRADESH-243122
BALANCE SHEET_AS ON 31ST MARCH 2024
(Amount in Rs)
CAPITAL AND LIABILITIES “[Schedule As on As on
31.03.2024 31.03.2023
Capital 1 158258000.00| 151835000.00
Reserves & Surplus 2 580008900.46 519676615.77
Deposits 3 7070047620.99 6334403660.64
Borrowings 4 0.00] 0.00
Other Liabilities & Provisions 5 240549663.22 231812585.71
Total 8048864184.67 72:7727352.14
Qs k Low
(s.p.m%r (PanfijeerSimgh)——
M.D./CEO V.Chairman/Chairman
Director Director Annexure to our report of even date
For Ag:
Place : Bareilly
Dated : 19.06.2024
URBAN COOPERATIVE BANK LTD. BAREILLY
(A MULTI-STATE COOPERATIVE BANK)
HEAD OFFICE : BLOCK-A, DEENDAYALPURAM, PILIBHIT ROAD,
BAREILLY, UTTAR PRADESH-243122
BALANCE SHEET AS ON 31ST MARCH 2024
(Amount in Rs)
ASSETS Schedule As on Ason
31.03.2024 31.03.2023
Cash & Balances with Reserve Bank of India 6 284792997.97 129526570.00
Balance with banks & money 7 1215863133.20 971120548.56|
at call and short notice
Investments 8 3225341937.00 3159293464.00
Advances 9 3059913922.89 2726823523.78
Fixed Assets 10 109503220.76 105943100.41
Other Assets 1 153448972.85, 145020655.37
Total 8048864184.67 7237727862.12|
Contingent Liabilities 12 53811985.28 52874755.20,
Significant Acounting Policies 17
Notes on Accounts 18
o\ §$ Q%
(KamaPR Gupta) (S.P.Kashyap) (PaFmjest Singh)—
S.M.(ACCTT.) M.D.CEO V.Chairman/Chairman
Nssohe e \»;&M/
Director rector Annexure to our report of even date
For Agarwal Neera] (Shiv) & Associaf
“Cham'cd Accountahts
Place : Bareilly 1
Dated : 19.06.2024

URBAN COOPERATIVE BANK LTD. BAREILLY

(A MULTI-STATE COOPERATIVE BANK)

HEAD OFFICE : BLOCK A, DEENDAYALPURAM, PILIBHIT ROAD, BAREILLY (UP) 243122
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2024

(Amount in Rs]
eomE - 31032024 31032023
v
Interest earned 13 555570927.27 494237919.41
Other Income 14 29795109.94 15494878.27
Total —sesise03ro1| 50973779768
g Exp!:t:rzguEzsended 15 309023263.10 253488381.77
Operating Expenses 16 183103567.29 151381046.42
Total
W, Profit for the year before Provisions & Income Tax

LESS:

5149990.00

Provision for BDDR X

0.00 44847790.00

21603929.0 3815598.00

33156079.40) 3813378.00

60083127.42 41049991.49|

.00 16000000.00

.00 9026637.00

.00 358652.00

.00 25385289.00

60083127 .42| 66435280.49

2380305.27 345733.69

62463432.6! 66781014.18
1

Cep@din—

M.D./CEO

S M(ACCTT)

Nt =<

Director rector

Barellly
19.06.2024

Place :
Dated :

15020781.86] 16608820.00|
600831.27 664353.00
(c) Co-operative Rehabiliation, Reconstruction & Dovelopment Fund

(1.00% of Current Year P No.: M(A)(u)(d) 600831.27 0.00
(d) Investment fluctuation fund (IFR) (B 24734025.00 2067927.00
2126658.02! 6361893.32
17000000.00 16701850.00
2380305.27 4376170.86

62463432.69 66781014.1

Nl

(Parmjeet Singh)
V.Chairman/Chairman

Annexure to our report of even date

For Agarwal Naera] (Shiv) & Associates

d Accountal =
-/ FRN # 0199

URBAN COOPERATIVE BANK LTD. BAREILLY

(A MULTI-STATE COOPERATIVE BANK)

HEAD OFFICE, BLOCK A, DEENDAYALPURAM, PILIBHIT ROAD,
BAREILLY, UTTAR PRADESH-243122

SCHEDULE 1- CAPITAL

AUTHORISED CAPITAL
(250000 Shares of Rs 1000/- each)

ISSUED AND SUBSCRIBED CAPITAL
(158258 Shares of Rs 1000/- each)

(CALLED UP CAPITAL

(158258 Shares of Rs 1000/- each)
PAID UP CAPITAL

(158258 Shares of Rs 1000/- each)
TOTAL

As on 31.03.2024

250000000.00

As on 31.03.2023

SCHEDULE 2- RESERVE: LUS

STATUTORY RESERVE
BUILDING FUND

DIVIDEND EQUALIZATION FUND

CHARITY FUND

INVESTMENT FLUCTUATION RESERVE (I.F.R.)
COMPUTERIZATION FUND

NATIONAL DEFENCE FUND

EDUCATION FUND

BALANCE IN P & L APPROPRIATION ACCOUNT
PROVISIONS AGAINST STANDARD ASSETS
GENERAL PROVISION AGAINST MORATORIUM (COVID-19)
PROFIT OF PREVIOUS YEARS

TOTAL 519676615.77
CHED! - DEP
As on 31.03.2024 As on 31.03.2023
A. |. DEMAND DEPOSITS
(i) From Bank NIL NIL
(ii)From others (CA DEPOSITS) 282616632.07 265329981.72
Il. SAVINGS BANK DEPOSITS 2958847344.62 2718816713.11
lll. TERM DEPOSITS
(i) From Bank NIL NIL
(ii)From others 3828583644.30 3350256965.81
TOTAL 7070047620.99|
B. (1) DEPOSITS OF BRANCHES IN INDIA 7070047620.99|
(Il) DEPOSITS OF BRANCHES OUTSIDE INDIA
TOTAL
SCHEDULE 4-BORROWINGS
As on 31.03.2024 As on 31.03.2023
I. Borrowings in India
(1) Reserve Bank Of India NIL NIL
() Other Banks 0.00 0.00
(1) Other Institutions and Agencies NIL NIL
Il. Borrowings outside India NIL NIL
TOTAL 0.00 o.ﬂ
Bor in1& Il above 0.00) 0.00
]

SCHEDULE 5- OTHER LIABILITIES & PROVISIONS

As on 31.03.2024

As on 31.03.2023

1. Bills Payable
1l. Inter Office Adjustment (net)

lil. Overdue Interest Reserve NPA

11593267.96)

0.00;

54423165.24

10635264.95
0.00

45552178.92

GRAND TOTAL (I AND Il)

IV. Others (including provisions) %ﬂ‘_ 175625141.84
TOTAL 240549663.22 231812585.71
Note : Others (including provisions) above Note IV of Schedule 5
Interest Payable 13221669.78 13048759.78
GST payable 213461.66 202630.90
Unclaimed Dividend 2634977.00 2278335.00
Sundry creditors 1263556.58| 26214.76
Outstanding Liabilities 10585491.00| 9585751.00
Provision Towards NPA (BDDR) 56307003.40 44754853.00|
Investment Depriciation Reserve (1.D.R.) 45145360.00 70847440.00
Provision for Taxation 21603929.00 13815598.00
Pro.Ag.Fraudulent Enc. Of IDBI Cheque 1485000.00 1485000.00
Unclaimed Sundry (DD HDFC & AXIS Bank) 457954.81 494885.81
Other liabilities cash excess 379407.00 372827.00
P.F.UCBL Employees 1745696.00 1703688.00|
TDS Payable 4451102.40 2300701.40,
Tender Earnest Money 29360.00 27000.00
NFS (A/C No.-3520) ATM Setellment A/C 1279100.00 1114000.00|
NFS Dispute A/C 40500.00 109000.00
ATM Cash Excess (A/C No.-3451) 260500.00| 269000.00|
E-COM Parking A/IC (ATM) 238218.30 313955.19,
POS Parking A/C 285594.03 138250.17
Share Money of Non-Members 712800.00 718000.00|
Prov. for Diff Between GL & Jotting 319422.00 557207.27
IMPS Pull Remitter A/C 4127612.21 )
Provision for Income tax refundable 1363226.00
|Provision for DCB Shares 10000.00
Provision for EPF Delay (Demanded by IT) 48943.00 1112598.00|
Provision for ATM Diff. 229500.00 0.00
NFS Issuer Dispute A/C 0.00 26000.00
IMPS Remitter Dispute A/C 10000.00 0.00
UPI Remitter Dispute A/C 1150.00 0.00!
UPI Outward Account 6082695.85 3911816.26
POS Issuer Dispute A/C 0.00 74460.02
Other charges receivable 0.00 1373.00
PMJJBY COMM. 0.00 10349.00
APBS 0.00| 70.42
Total 174533230.02) 175625141.84
SCHEDULE 6- CASH AND BANK BALANCES WITH RESERVE BAI INDI.
As on 31.03.2024 As on 31.03.2023
I. Cash in hand 112571101.00 98612309.00|
Il. Balances with Reserve Bank of India
(1) In current Account 172221896.97 30914261.00
(ii) In other Accounts NIL NiL
TOTAL [ 284792997.97|
SCHEDULE 7- BALANCES WITH BANKS & MONEY AT CALL & SHORY NOTICE
As on 31.03.2024 As on 31.03.2023
L. IN INDIA
(1) Balances with Banks
a. In current account 208631350.20 336675623.56|
b. In Other Deposit Accounts 1007231783.00| 607161555.00
c. In Saving Accounts 0.00 0.00
d. In SIDBI Against short fall of PSL 0.00} 27283370.00
(ii) Money at call & short notice
a. with Banks NIL NIL
b. with other institutions NIL NIL
TOTAL | 1215863133.20| | 97112054856
Il. OUTSIDE INDIA NIL NIL
TOTAL NIL NIL

1216863133.20) 971120548.56

SCHEDULE 8- INVESTMENTS

LINVESTMENTS IN INDIA
(1) Government Securities
(ii) Shares in co-operative Institution (DCB BARILLY)
(iii) Shares in co-operative Institution
(v) others {Liquid (Debt) Fund}
TOTAL

ILINVESTMENTS OUTSIDE INDIA
TOTAL

GRAND TOTAL (1 AND Ii)

3225341937.00

As on 31.03.2024 As on 31.03.2023
3225331937.00| 3159283464.00
10000.00| 10000.00
0.00| 0.00
0.00! 0.00
3225341937.00) 3159293464.00!
NIL NIL
NiL NIL

3159293464.00

SCHEDULE 9- ADVANCES

As on 31.03.2024 As on 31.03.2023
A.(l) Bills Purchased and Discounted NIL NIL
(i) Cash Credits,Overdrafts and loan repayable 3059913922.89 2726823523.78
on demads and Term Loan
TOTAL 3059913922.89
B. () Secured by tangibl sets 2925340974.64
(ii) Covered by bank/Government Guarantee NIL
(iii) Unsecured 134572948.25)
TOTAL 3059913922.89 2726823523.78|
C. (1) Advances in India
a. Priority Sector 1661713500.27
b. Public Sector NIL : 53?._‘ 4404518
c. Banks NIL NIL
d. Others 1398200422.62 1127679478.65
TOTAL 3059913922.89
() Advances outside India NIL NIL
TOTAL 3059913922.89| 2726823523.78
GRAND TOTAL 3059913922.89 2726823523.78|
ISCHEDULEﬂ)- FIXED ASSETS As on 31.03.2024 As on 31.03.2023
I. Premises 79555392.32 80061893.32
11.Other Fixed Assets (Including Furniture & Fixtures) 29947828.44 25881207.09
TOTAL 109503220.76| 105943100.41
[SCHEDULE 11- OTHER ASSETS As on 31.03.2024 As on 31.03.2023
1. Inter Office Adjustment (ABB net) 3718153.50 988458.04
Il. Interest Accrued on Investment 53814386.60 48195827.97
Ill. Advance Tax & Income Tax Refundable 21100203.00 26895018.00
IV. Stationery 1391329.61 699025.29
V1. Others 73424900.14 68242326.07|
TOTAL 153448972.85 145020655.37|
Note : Others (including provisions) above Note VI of Schedule 11
include the following Item:-
Telephone security etc 11145.00| 12590.00
Sundry Debtors 121171.40 168244.60
Library 17915.00| 17915.00
Electricity Deposit 269851.25| 254851.25
GST Receivable 179984.41 0.00
GST credit ledger 6505279.42 4511597.00
Cheque receivable A/C (IDBI) 1485000.00 1485000.00
Overdue Int receivable on NPA 54423191.24 45552178.92
DEAF Claim from RBI 6921.00! 0.00]
Charges Received from DDC Agent 214.00 0.00
[ABB 3522 (NFS) 1727500.00. 1873500.00
IMPS Pull Beneficiary A/IC 4045022.32, 7278292.15,
TDS ON GST (ATM/POS/IMPS) 57200.44 2635.89
RTGS/NEFT Inward A/C 0.00
UPI INWARD ACCOUNT 4574504.66|
TOTAL 73424900.14

SCHEDULE 12- CONTINGENT LIABILITIES

As on 31.03.2024

As on 31.03.2023

I. outstanding liabilities NiL NIL
Il. Non Banking assets acquired in NIL NIL
satisfaction of claims
1l Liability on account of outstanding NIL NIL
Forward Exchange Contract NIL NIL
IV. Guarantees given on behalf of constituents
a. In India 15106410.00 19106410.00
b. Outside India NIL NIL
V. Acceptances,endorsements and other
obligations
V1. Others Items for which the bank is 38705575.28 33768345.20
contingently liable (DEAF)
TOTAL M{ m’
[SCHEDULE 13- INTEREST EARNED As on 31.03.2024 As on 31.03.2023
L on 254631078.40 219714486.48
Il. Interest on Investments 300939848.87| 274523432.93
lIl. Interest on balances with Reserve Bank of NIL NIL
India and other bank fund
NIL NIL
IV. Others
NIL NIL
TOTAL 555570927.27 494237919.41
[SCHEDULE 13- OTHER INCOME As on 31.03.2024 As on 31.03.2023
L C and 655531.60 680457.55
Il.Profit on Sale of Investment NIL NIL
1ll. Profit on revaluation of Investments NIL NIL
IV. Profit on sale of land,buildings and NIL NIL
othe 0.00 0.00
Les of land,buildings and 0.00/ 1800.00
other assets
V. Income earned by way of Dividend etc NIL NIL
from subsidiaries etc.
VI. Lease Income
Vil.Miscellaneous Income 29139578.34 14812620.72 i
| T
S
TOTAL 29795109.94
Miscellaneous Income include the following
Incidental charges 4552140.56 3767062.47
Locker Rent 2167547.66 1744138.77
Misc Income 49304.95 49274.00
Processing and Service Charges 3276629.00| 2693537.29,
Application Registration fees 18178.00| 14404.40
Bank Guarantee Fees 13070.00| 62500.00
Share Transfer fees 4580.00 4540.00|
NFS (ATM) Acquirer Fin. & Non Fin.Txn 2488498.76| 3277801.11
Intt. Recvd on I.T. Refund 458698.00) 0.00
CERSAI/CIBIL Charges 246885.00 163592.26
Premium rcvd. On sale of GOI 5860000.00| 2763500.00
Cash Handling Charges 42522.80 68482.79
Chgs ACH/ABPS/MMS from NPCI 0.00 31151.97
POS Machine Rent 10062.00| 13950.00
Recruitment Application Fees 0.00 50450.00
Beneficiary P2A Approved Fess 66049.74 66868.70
UPI I/W Approved Fees 168935.12 41366.96
Pos charges 14046.75 0.00
Exp-prov. Contingencies (GOI) 9702430.00| 0.00
Total 29139578.34 14812620.72
As on 31.03.2024 As on 31.03.2023
Linterest On Deposits & Borrowings 309023263.10 253488381.77
Il. Interest on Reserve Bank Of India/
inter bank borrowings NIL NIL
lll. Others NIL NIL
TOTAL 309023263.10 253488381.77
SCHEDULE 16- OPERATING EXPENS! As on 31.03.2024 |As on 31.03.2023
1. Pay toand P for employ 124386007.81 105978013.88|
IL.Rent ,Taxes and Lighting 19955982.87 14795866.66
Ill.Printing & Stationery 2480061.75| 2136118.39
IV. Advertisement and Publicity 209350.95 400808.64
V. Depreciation on property 5507493.08 4112598.23
VI.Di Fees, and 0.00 0.00
VII. Auditors® Fees and Expenses 632592.00, 838035.00
VIIl. Proffessional Charges (TDS/GST) 326874.00 486523.32
1X. and Etc. 574802.91 496163.38
X.Repairs & Maintenance 2879533.02 1272805.88
Xl.Insurance 11896955.05| 10697740.90
XIl. Other Expenditure 14253913.85 10166372.14
TOTAL 183103567.29
Other Expenditure include the following
News Papers & Periodical 18609.00
Travelling Expenses 141180.80
Misc Expenses 1253599.56
Entertainment Expenses 912596.44,
Diesel & fuel on Generator 2583145.38
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Charges & commission paid 240399.69 97912.92
A G M Expenses 114403.30 47626.72
Diesel & Maintenance of Jeep & Car 713278.18 661509.36|
UP Federation Fees 0.00 10000.00|
Office Maintenance Expenses 306557.12 219216.38|
Interest paid on Tax ,TDS & Demand by I.T. 336092.00 77205.00
CIBIL Report 620876.37 339917.68
[Meeting Expenses 92658.78 103495.00
Staff Uniform 522455.88| 426905.88
ON/OFF SITE ATM Txn. Exp. 2050371.38 1992689.16
POS Charges 0.00 87345.85
IMPS Switching /P2A App. Fees 143691.60 119497.71
Training expenses 22067.60, 0.00
UPI itching Fees/PSP Fess 309380.45| 65010.48
Amortisation of Premium on Govt Securities 3364027.00 1262888.00
Stamp Duty on M.F.Investment 86495.82 36998.16
Provision for fraudulent txn. (ATM) 229500.00| 0.00
Legal Charges 192527.50 13700.00
BOD Election Fees 0.00| 12500.00
TOTAL 1425391 3.85“ 10166372.14
e — e
(Kat pta SP. (Parmjeat Stnghy—
S.MAACCTT.) M.D./CEO V.Chairman/Chairman
uwhk\l W
Director gluemr/ For Agarwal Neera] (Shiv) & Associal
Chiartered Accountan

Place:  Bareilly
Dated:  19.06.2024

SCHEDULE 17
Significant Accounting Policies:
1. OVERVIEW:

Urban Co-operative Bank Ltd. Bareilly, was incorporated in 02th March 1996 under
section 8(1) of UP Co-operative Society Act 1965 after that Bank has been registered
as a Multi-State Co-operative Bank by conversion, under section 22 of the Multi State
Co-operative Socicties Act, 2002 (39 of 2002) and rules on 21.12.2022. Bank has
completed its 28 years of providing wide range of Banking and Financial services
including Commercial Banking & Treasury Operation.

2. BASIS OF PREPARATION

The f ial have been p on hnstoncal cost basis and conform, in all
material aspects, to Genernlly A A Principles (GAAP) in India unless
otherwise stated i y provisions, regulatory norms prescribed
by Reserve Bank of India (RBI), clrculars and guidelines issued by the Reserve Bank of India
(‘RBI’) from time to time, Banking Regulauon Act 1949, Multi State Co-operative Societies
Act, 2002 (39 of 2002) and rules, A dards (AS) and p issued by
The Institute of Chartered Accountants of India (ICAI) and prevalllng practices in Banking
industry in India.

The financial statements have been prepared on going concern basis with accrual concept and
in accordance with the accounting policies and practices consistently followed unless
otherwise stated.

3. USE OF ESTIMATED

The prep ion of f ial i the to make
and assumptions considered in the reponed amounts of assets and liabilities
(including contingent liabilities) as on the date of the financial statements and the
reported income and expenses for the reporting penod Management believes that the
estimates used in the prep i of the fi are prudent and

reasonable.

Future results could differ from these estimates.

Difference between the actual results and estimates is recognized in the period in
which the results are known / materialized.
Any ision to the il il is
and future periods unless otherwise stated.

ized prospectively in the current

4. REVENUE RECOGNITION:

A. The 1 & Expendi have lly been
following:
i. Iollnwm;, the RBI guidelines for income r iti and provisioning norms,
the income on Non-performing assets has been d for on realizati
basis.

ii. Lockerrentis 1 for on 1i

ion basis.

B. The dc.m'md raised by various authorities regarding Bank guarantees invoked, which
arc disy d by I for on the basis of merits of each claims.

arc
Adjustments if any are to be made in the year in which disputes are settled or decided.

C. In case of ad-hoc provision for certain expenses, tax at source, wherever applicable is
deducted at the time of payment.

D. The stock of stationery is valued at cost.
5. LOAN & ADVANCES:

Advances are classified as performing and non-performing assets; provisions are made in
accordance with prudential norms prescribed by RBI.

A. Advances are classified: Stand Sub D
wise.

1 and Loss assets borrower

6. INVESTMENTS:

A. All the have been ized into "Held to Maturity” and "Available for
Sale" in terms of RBI guidelines as under:

1.Securities acquired by the Bank with an intention to hold till maturity are classified
under "Held to Maturity".

2.The securities, which do not fall in above category, are classified under "Available
for Sale". Securities classified under AFS is mark to market.

B. Transfer of securities from one category to another is carried out at the lower of
acquisition cost/ book value/ market value on the date of transfer. The depreciation, if
any, on such transfer is fully provided for. An mvestment is classified as HTM HFT
or AFS at the time of its 1 and sub ies is done
in conformity with regulatory guidelines.

C. Held to Maturity

(i) Investments under "Held to Maturity “category are carried at acquisition cost.
Wherever the book value is hlgher than the face value/redemption value, the premium
is amortized over the remaining penod to maturity on s!nnghl line basis. Such
amorti of p i ls 11 in Amonlzallon of premium of Govt. Securities
under the head on i as a di

7. PROPERTY, PLANT & EQUIPMENT:

A. l’ropel.‘!y: Plant & Equipment are stated at historical cost less accumulated
depreciation/amortization. -

B. Cost includes cost of purchase and all expenditure such as site preparation,
insl:\lk\lim\ cocls and |1m|'cssimml fees incurred on the asset till the time of

ion. ¢ s incurred on the assets are capitalized only
when it increases the future benefits from such assets or their functioning capability.

C. Depreciation is provided at the rates applicable in CO-()pcrallve Banks wrmen down
value except on computers which is on straight line hod as per RBI

D. There exists no indicati of the to that any of its cash
generating units are impaired and accordingly no provision for impairment has been
made in the financial statements in terms of Accounting Standard 28 “Impairment of
Assets™ issued by ICAL

8. EMPLOYEE BENEFITS:

. The bank has taken group i of Life Corp of India. Th.z
payment made during the year is charged to Profit & Loss Account. The shortfall if
any in value of funds as per acturial valuation of gratuity, liability is provided for as at
year end.

B. Since employees of the bank can encash unavailed leave during the service, the
Accounting Standard 15 does not apply to the extent and the expenses on employees
likely to avail encashment of accumulated leave, |fany at the time of retirement are

for on p: basis. Ad P of liability for

leave h benefits is made in lhe books of accounts.

C. Provident & other funds liability is determined on the basis of contribution as required
under relevant statuses.

9. TAXES ON INCOME:
Income Tax expenses are accrued in d: with A i Standard 22 —

“Accounting for taxes on income” issued by ICAI which includes current taxes. No
provision for Deferred Tax Liability/ Assets has been made.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

As per the A Standard 29 relati to F isions, Conti Liabilities and
Contingent Assets issued in this regard by lhe lCAI the bank recognizes provisions only
when it has a present obhganon as a result of a past event and it is probable that an
outflow bod, ying ic benefits will be required to settle the obligation
and when a r bl of the of the obligation can be made. Contingent
Liabilities have been disclosed by way of notes in Notes of Accounts here below.

Contingent Assets are not ized in the Fi ial S

11. SEGMENT REPORTING:

The bank does not have any to be
Accounting Standards issued by ICAI on segment reporung, (AS 17)

ly in terms of the

12. RELATED PARTY DISCLOSURE:

Related party discl quired by A ing Standard 18 issued by ICAI as per the
format prescribed by RBI is as below

S.No. Name of Related Party Description of | Nature of | Closing Balance
Relation Transaction
1 Sri Manoj Kumar | Brother of | Consultancy Fees | NIL
Maheshwari Director Paid
Rs 3,26,874=00
(Ka .Gupta) (S.P.Kashyap) (Parmjeet Singh)
S.M.(Acctt.) M.D./CEO V.Chairman/Chairman
Nt =y \w"?“
Director ctor
Annexure to our report
of even date
For Agarwal Neera]
( hiv).& Assoclates
5! )
Date : 19.06.2024 Partner

Place: Bareilly

MNO # 096466

SCHEDULE 18

Disclosure in financial statements/notes to accounts:

A. Disclosure requirements by RBI:
1. Regulatory Capital

Composition of Regulatory Capital
(Amount in  crore)

Sr. Current Previous
No. Particulars Year Year
31.03.2024| 31.03.2023
i) Paid up share capital (net of deductions, if any)
15.83 15.18
Current | Previous
Particulars Year Year
Other Tier 1 capital 52.61 46.15
iii) | Tier 1 capital (i + ii) 68.44 61.33
iv) | Tier 2 capital 7.55 5.82
v) | Total capital (Tier 1+Tier 2) 75.99 67.15
vi) | Total Risk Weighted Assets (RWAs) 320.55 290.82
vii) Paid-up share capital as percentage of RWAs 4.94% 5.22%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of 21.35% 21.09%
RWAs)
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of 2.35% 2.00%
RWASs)
Capital to Risk Weighted Assets Ratio (CRAR)
23.71% 23.
=) (Total Capital as a percentage of RWAs) 3.7 3.09%

CRAR as per RBI Circular No. DOR.CAP.REC.2/09.18.201/2022-23 dated April 1, 2022 (as updated
from time to time)

2. Investment made by bank as on 31.03.2024 are as under:

(a) (Figures in Rs.)
PARTICULARS BOOK VALUE FACE VALUE MARKET VALUE
A.SLR
In India
Govt. Securities 3,22,53,31,937.00 3,19,00,00,000.00 3,18,01,86,577.00
AFS 2,15,35,41,194.00 2,13,00,00,000.00 2,10,83,95,834.00
HTM 1,07,17,90,743.00 1,06,00,00,000.00 1,07,17,90,743.00:
B. Non SLR

In India

Shares in DCB Bareilly 10,000.00 10,000.00 10,000.00
(Not tradable in

market)

C. Placement of

Funds

FDRs in other Banks 1,00,72,31,783.00 1,00,72,31,783.00 1,00,72,31,783.00
Total 4,23,25,73,720.00 4,19,72,41,783.00 4,18,74,28,36000

As there is reduction in market value of securities in AFS category Rs.4,51,45,360/- out of which
provision of Rs. 4,51,45,360/- already exist which was done on 31.03.2024.

(b) Non-SLR investment portfolio - Non-performing non-SLR investments.

(Amount in Rs.crore]
gr. Particulars Current Year | Previous Year
0.
(a) | Opening balance 00.0010 00.0010
(b) | Additions during the year since 1st April - =
© Reductions during the above period - ==
d) | Closing balance 00.0010 00.0010

Total provisions held 00.0010 0.00

3 Movement of Provisions for Depreciation and Fi ion Reserve
A t in Rs. crore)
Particulars Current Year | Previous Year
i) M of provisions held ds depreciation on
investments

a) Opening balance
b) Add: Provisions made during the year ggg 3::
c) Less: Write off / write back of excess provisions 2'57 0.00
during the year - .
d) Closing balance 4.51 7.08
ii) Movement of Investment Fluctuation Reserve y
a) Opening balance 4.41 527
b) Add: Amount transferred during the year 1.81 0.74
c) Less: Drawdown 0.00 l‘60
d) Closing balance 6:22 4-4]
iii) Closing b inlFRasap ge of closing balance of | 2.89% 1.85%
investments in AFS and HFI‘/Currenl category

4. Advances as on 31.03.2024 against Exposure to Real Estate Sector:

PARTICULARS AMOUNT(IN LACS)
Commercial Real Estate 1278.03
Real Estate 662.68
Housing 4379.89

Housing loan to individuals for purchase/| 3532.30
construction ofdwellml, units as per the el il

limits for priority sector classification.

5. Advances against Shares & Debentures are NIL as on 31.03.2024.
6. Advances to directors and their relatives, companies/firms in which they are interested —

(i) Loan (LAD-2016 in Civil Lines Branch) to Mr. Mandeep Singh Oberoi (director’son & Ex-
Director) against own deposit having outstanding amount as on 31.03.2024 Rs.6.26 lacs.

(ii) Loan (LAD-2212 in Civil Lines Branch) to Mr. Mandeep Singh Oberoi (director’son & Ex-
Director) against own deposit having outstanding amount as on 31.03.2024 Rs.8.24 lacs

(iii) Loan (LAD-6645 in Prem Nagar Branch) to Mrs. Avinash Kaur (director brother’s wife) against
own deposit having outstanding amount as on 31.03.2024 Rs.32.45 lacs.

(iv) Loan (ODFDR-611 in Prem Nagar Branch) to M/S Khandelwal Industries (Firm Prop. Vivek
Khandelwal, director’son & Ex-Director) against own deposit having outstanding amount as on
31.03.2024 Rs.3.34 lacs.

(v) Loan (ODFDR-640 in Prem Nagar Branch) to MIS V.N.Industries (Firm Prop. Nitin Khandelwal,
director’son) against own dep having as on 31.03.2024 Rs.20.01 lacs.

(vi) Loan (LAD-3201527 in C.B.Ganj Branch) to Mrs. Anshul Kumar (director’son) against own
deposit having outstanding amount as on 31.03.2024 Rs.9.04 lacs.

Add: Amounts transferred to 52,95,241.92 65,22,047.03
DEAF during theYear
Less: Amounts reimbursed by 2,10,524.63 1,01,215.97

DE I‘ towards Claim

TOTAL 3,88,53,062.49

3,37,68,345.20

PARTICULARS AMOUNT
(RS.)

in SMA/o due categories, where NIL
the momtonum/dcfcm\cm was extended
Respective Amount where asset classification benefits is NIL
extended
Provisions made during the year of F.Y. 2023-2024 NIL
Provisions adjusted during the respective accounting NIL

periods against slippages and the residual provisions

In terms of RBI i the followii dditional discl are furnished:-

The classi ion of total ad S

B. Other Notes:

1. The Flgures of the Previous Year have been reg; d/R d wt found
necessary in order to make them comparable with those of current year and for the
purpose of better presentation.

2. Bank’s Share Capital was originally divided into shares of Rs.25/- each, which was later
on increased to Rs.100 and further to Rs.1000/- . Calls were made to the shareholders to
make up the paid up value of shares to Rs.1000/- each. However 714 shareholders have
not complied with the same. Bank has transferred their amount Rs.7,12,800/- to share
Money of Non Members account shown under the head Other Liabilities & Provisions.

3. The bank has the system of auto renewal of deposits on maturity w.e.f. 01.10.2016 hence
there is no need of provision for interest on matured term deposits from that date.

4. COVID - 19 pandemic continues to spread across several countries including India
resulting in a sngmfcanl volatility in Global as well as Indian financial markets and a
significant decline in global and local economic activities. The Govt. of India announced
a series of lock down measures from March 2020 onwards. Such lockdowns were lifted
and reimposed for activities by various governments at various points of time depending
on the situation prcvmlmg in their respective jurisdictions. The current second wave of
COVID 19 d (he of new cases have increased sngmf icantly in
India, has Ited in rei i of | 7 I down in various
parts of the country. The sltunllon continues to be uncertain and the Bank is evaluaung
the situation on ongoing basis. The extent to which the Covid-19 pandemic will impact
the Bank’s results will depend on future developments, which are hlshl) uncertain
including among other things, the success of vaccination drive. The major identified
challenges for the Bank would arise from eroding cash flows and extended working
capital cycles. The Bank is gearing itself on all the fronts to meet these challenges.

C. Additional Disclosures:

g to IRAC norms are as below:-

S.No. | Particulars Amount (Rs.In Lacs)
1 Standard 30036.07
2 Sub Standard 219.78
3 Doubtful 338.30
4 Loss 4.99
Total Rs. 30599.14

(Amt. in Crores)
1. Concentration of Deposits:

Total Deposits of Twenty largest Depositors 30.05
Percentage of Depositors of Twenty Largest deposit
to Total Deposits of the Bank 4.25%

2. Concentration of Advances:

Total Advances of Twenty largest borrower 56.86
Percentage of Advances of Twenty Largest borrower
to Total Advances of the Bank 18.58%

3. Concentration of Exposures:

Total Exposure of Twenty largest borrowers 183.99
Percentage of Exposures of Twenty Largest borrowers 30.90%

4. Concentration of NPA:

Total Exposure to top four NPA accounts 4.51
5. Overseas Assets, NPA and Revenue Nil

6. Off-Balance Sheet SPVs sponsored (which are required
To be consolidated as per accounting norms) Nil

o.lx Nl ima s
(S.P.Kashyap) (Pai i
M.D./CEO V.Chairman/Chairman
e Vg —
Director or
Annexure to our report
of even date
For Agarwal Neeraj
(Shiv) & Associates
FRN 1

Date : 19.06.2024
Place: Barellly

MNO # 096466
AUDIT CL. AQSII‘IC/\TI()N OF URBAN CO-OPERATIVE BANK LTD.
BAREILLY@m vuank) FOR THE YEAR ENDED ON 31.03.2024
Rs. In Lacs
S.NO Particulars Marks | Max. Year
Marks | % 2024 2023
Increase in Total Deposits 3 5 11.61% 70700.48 63344.04
Performance under PS/WS Adv. Priority Total
Advances
(i)% of Priority Sector Advances to 10 10 60.94% 16617.14 27268.24

Total Advances

(ii)% of Weaker Sector Advances to 3 5 19.79% 3288.33 16617.14
Priority Sector Advances

Recovery Performance Over Due Total

Advances
(i) Over Due to total Advances 20 20 1.02% 312.36 30599.14
(ii)Effective Legal Action (cases 5 5 100%

covered u/s 101)

Provision NPA Total

Reserve/Prov. To Cover the 5 5 100.00% 563.07 563.07
erosion of Assets

Maintenance of CRR/Liquid Assets

(i) Cash Reserve 5 5 4.50% Maintained throughout the
7. Average cost of Deposits of the Bank for the year ended 31.03.2024 comes to 4.77% Year
(i) Liquid Assets 5 5 18.00% Maintained throughout the
8.Gross NPA of the Bank as on 31.03.2024 is Rs.563.07 Lacs.Bank has made provision for BDDR of 2l T
Rs.563.07 Lacs. After provision, Net NPA is NIL. Gross NPA is 1.84% of gross loans and advances.
Managements of Funds =
Z;p(i:;f‘ of management of the bank for the year ended 31.03.2024 comes to 1.50% of working (i) Cash Reserve Below 6% & 5 5 hYIIaln!aIned throughout the
¢ ear
iqui ts Below 30% & Overall
10. Movement of NPA: tg::: g\ascie e
PARTICULARS AMOUNT(IN LACS) Loans & Advances 10 10
NPA at the beginning of the year 374.94 Brofit Networth
Addition during the year(Fresh NPA) 282.63 Vyorkln Results RE 931';39 7e3 avéo5 !
Reduction during the year(Reduction) 94.50 i)Profit on Net Worth_ . 5 .
NPA at the end of Y 563.07 i)Appropriate Allocations to Reserves
DU SRA Ol Rt = (iii)Declaration of Dividend 2
(iv)Bank’s Cost of Management ] Least one 20%of G.1 Gross
11. Profitability ratios: Income
1170.73 1170.73 5853.66
PARTICULARS RATIOS Actual 2% of WF V\éork;ng
7 unds
Interest Income To Average Working Funds 7.49%
Non Interest income to Average Working Funds 0.40% 4207.68 1600.77 B0488.64
ing ing Y
Operating ll:roﬁl to Average Working Fund Lisof Operational Efficienc
Retum on Assets 1.37% ()Compliance with RBI Directives 2 2
Business Per Employees (Rs. In Lacs) 1002.97 (ii) No Defaults in repayment of 2 2
Profit Per Employees (Rs. In Lacs) 9.23 borrowing from Higher Financing
Agencies
(iii) No Defaults in submission of 2. 2
Returns
Notes on Above: (v)C i Of RBI i 6 6
1. Non Interest i ¥ C i & brokerage and Premium received on sale
on GOI Securitics ctc.
2. Operating profit has been taken to be Net profit before Provision for Standard Assets,
Provision for BDDR, Valuation on GOI (AFS & HFT) and Income Tax.
3. Rcl\llr/|\| on nsfclsli\s cnlc:ll:\llcd on lhclh;si;;vl;lr:zucls'l)l before tax & provisions divided by 70 [ Efficiency of Management
total Assets (i.e. Average Investmen ()Board/Committee Meeting 1 1
Regularl
4. The Net Profit has been considered as Profit after Income Tax & Provisions. (ii_)gm¥ Maintenance of Books of 1 1
Account
12. Provisions as on 31.03.2024 iii)Proper system of Internal check 1 1
(iv)Proper system of recruitments of 2 2
PARTICULARS AMOUNT Qualified Staff
(IN LACS)
Provision made towards NPA 115.52
Depriciation on Investments 0.00 TOTAL MARKS 92 100
Provision for standard Assets NIL

13. Movement in Provisions:

Figures (IN LACS)

PARTICULARS PROVISON FOR | PROVISION PROVISION FOR

NPA FOR DEP. ON STANDARD
INVESTMENTS | ASSESTS

Opening Balance as on 447.55 708.47 105.34

01.04.2023

Add: Transfer from other 0.00 0.00 0.00

Reserves and Statutory Reserves

Add: Fresh Provision during the 115.52 0.00 0.00

year

Less: Reversal During the year 0.00 257.02 0.00

(Excess provision transferred to

Profit of Previous years A/Cs)

Closing Balance as on 563.07 451.45 105.34

31.03.2024

14. Foreign Currency Assets and Liabilities: NIL

15. Payment of DICGC Insurance Premium: 91.13 Lacs

16. Penalty imposed by RBI: NIL

17. Restructured Accounts: NIL

18. DEPOSITORS EDUC. ON D AWARENESS FUND (DEA

Place: Bareilly
Date : 19.06.2024

PARTICULARS

CURRENT YEAR

Opening balance of amount
transferred to DEAF

3,37,68,345.20

AUDIT CLASSIFICATION

Depending upon the aggregate marks secured by the bank on the basis of the above 10 norms
prescribed by RBI Cir. No. UBD.No.POT.27/09.06.00/93-94 dated 17.8.93 audit classification
has been made as under :-

MARKS SECURED AUDIT CLASSIFICATION
92 A
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