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Sattal Road, Bhimtal, Malnital
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» Accommodation on Twin sharing basis in a hotel
« Sightseeing in Temp Traveler/Scorpio. itk
» 5 Breakfast and 5 dinner at Leh. -\FI‘I‘!“D
* Delhi-Leh-Delhi air ticket.

Contact:- Y.T.0.0. Tour & Travels, The Mall, Nainital, Phone: 05942-235557
VMS Khati: 8412085088, Umesh Rautela: 9411197147 Ramesh Tiwarl: 9411197085,
BS Padiyar : 8006399064, Email: ytdotours@gmail.com
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(THIS IS NOT AN OFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED SEPTEMBER 21, 2025.

CIN: U27100UR2019PLC012217

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (“Partnership Act”) in the name and style of “Kashi Enterprises” pursuant to Deed of Partnership dated August 20, 2005. Further,
chapter XXI of the Companies Act, 201 3 with the name and style of “KVS Castings Private Limited " and received a Cerlificate of Incorporation bearing CIN U27 100UR2019PTCN1 2
Ordinary General Meeting held on July 02, 2024, 0ur Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to "KVS Castings Limited " and a Fresh Certificate of Incorporation pursuant to Conversion was issued on September 09, 2024 by the
Registrar of Companies, Central Processing Center. As on the date of this Red Herring Prospectus, the Corporate ldentity Number of our Company is U27100UR2019PLC0O12217.

“Kashi Enterprises”

Registered Office: B-25, 29, Industrial Estate Bazpur Road, Udham Singh Nagar, Kashipur, Uttarakhand, India, 244713,
Tel: + 91 7535910007; Fax: N.A., Website: https://kvscastings.com/ E-mail: cs.kcpl@kvspremier.com

Company Secretary and Compliance Officer: Ms. Shweta Mehrotra

OUR PROMOTERS: MR. ARPAN JINDAL, MR. DEVENDRA KUMAR AGARWAL, MS. REKHA AGARWAL, MS. VENU JINDAL

KVS CASTINGS LIMITED

was thereafier converted from Partnership Firm to a Private Limited Company under Part 1
217 from the Registrar of Companies, Delhi dated June 10, 2019. Subsequently, pursuant (o a special resolution passed by the Shareholders at their Extra

AND M/S KUMAUN GARHWAL INFRASTRUCTURAL INDUSTRIAL CORPORATION PRIVATE LIMITED

THE RED HERRING PRO

INITIALPUBLIC OFFERING UP TO 49,70,000 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF KVS CASTINGS LIMITED (“KVS CASTINGS” OR THE “COMPANY”) FOR CASH AT APRICE OF RS. [ <]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO RS. [ +] LAKHS (“THEISSUE”). OUT OF THE ISSUE, UP TO 2,54,000 EQUITY
SHARES AGGREGATING TORS. [ *] LAKHS WILL BERESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP T0 47,16,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [«]/-PER EQUITY
SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.15%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM

Thisis with reference to the Red Herring Prospectus (RHP) dated September 21, 2025 forthe proposed Initial Public Offering (IP0) of KVS Castings Limited. c.  Othernotes
1. Investorsare hereby informed of the following revisions in the issue details: 3 Restated Statement of Reserves and Surplus
Particulars of the issue No. of shares Particulars As at 31st March 2025 | As at 31st March 2024 | As at 31st March 2023
Non —institutional portion 7,08,000 (a) Securities Premium
one third of the portion 2,34,000 At the beginning of the year 595.90 595.90 595.90
two third of the portion 4,74,000 Less : ROC Fee for increase in Authorised Capital -
pr— — - Add : Addition during the year 152.38
bjectto finalization of b fallotment.
Su‘ Jectio |na‘|za‘1on 0. asisotallo men‘ . . : ) ) ) ) ) Less : Utilised during the year for bonus shares* 510.21 - -
Maximum Application Size for Non — Institutional Investars Such number of Equity Shares in multiples of 2,00C Equity Shares not exceeding the size of the net issue Total (A) 238.07 595.00 595.00
(excluding the QIB portion), subject tolimits as applicable to the Bidder. (b) Capital Reserve
2. Investorsare hereby informed of the following revisions in the figures (Amountin Lakhs) At the beginning of the year 567.03 567.03 567.03
Particulars FY 2025 FY 2024 | FY 2023 Add: received during the year - - -
PAT 662.53 595.10 483.84 Total (B) 567.03 567.03 567.03
PAT Margin 13.22% 10.99% 8.45% (c) Statement of Profit and Loss
ROGCE 2378% 31.64% 30.66% At the beginning of the year 1,387.04 788.05 304.21
ROE/RONW 22.00% 26.09% 27 78% Add: Profit / (Loss) for the year 662.53 595.10 483.84
- - - - Less: Utilised during the year for bonus issue* 788.05 -
Return on Net Worth Tolal (C) 1261.52 1383.15 788.05
Financial Year Return on Net Worth (%) [ Weights TOTAL [A+B+C] 2066.62 2546.08 1950.98
2024-25 22.00% 3 *Refer Note no. 2.4
2023-24 26.09% 2 ANNEXURE - IX: RESTATED STANDALONE STATEMENT OF SIGNIFICANT ACCOUNTING RATIOS
2022-23 27.78% 1 (Allamounts inIndian Rupees in Lakhs, unless otherwise stated)
Weighted Average 24.33% [ Particulars Forthe year ended 31 March, 2025 | Forthe yearended 31 March, 2024 | For the year ended 31 March, 2023
3. The updated restated financial is as follows: Current Ratio 1.40 3.98 232
a. Balance Sheet Debt-Equity Ratio, 0.11 0.02 025
Annexure |- Restated Statement of Assets and Liabilities Debt Service Coverage Ratio 27 21 785 21.09
(Allamountsin Indian Rupees in Lakhs, unless otherwise stated) Return on Equity Ratio 22.00% 26.09% 27 78%
. 0 0 . /0
Particulars Note No.| Asat 31stMarch, 2025 | As at 31stMarch,2024 | As at 31st March, 2023 Inventory turnover rafio 1232 12.48 1301
! E:UIT:‘I\:D ITI'ABLLITIES Trade Receivables turnover ratio 5.38 6.27 5.90
a\re 0 ‘ers. unds Trade payables turnoverratio 7.08 7.62 573
(2) Share Capita 2 1,378.33 Sl gedt Netcapital turnover ratio 9.58 3.64 4.81
(b) Reserves and Surplus 3 2,066.62 2,546.08 1,950.98 Netprofitratio 13,000 10.99% 8.45%
Non-Gurront Liatlities 4 - 2813 e Return on Capital employed 23.78% 31.64% 30.66%
(a) Long-Term Borrowings 5 30.25 23.82 2216 # Notannualized
(b) Deferred Tax Liabilities Methodology: i
Currentliabilities 1. Current Ratio = Current Asset/ Current Liability
(a) Short-Term Borrowings 6 371.79 30 202.74 2 Debt-Equity Ratio = Total Debt/ Equity
(b) Trade Payables 7 3. Debt Service Coverage Ratio = EBITDA,/ Finance Cost+Repayment
(i) total outstanding dues of micro enterprises and small 4 Return on Equity Ratio = Profi ) .
) - _ 4. Re quity Ratio = Profit After Tax, Average Total Equity
terprises; and 167.18 82.83 89.25
?n) i;g;ze&[ 1:1n1d'w dues of other creditor 173.48 9 3; 29372 5. Inventory Turnover Ratio = Sale/ Average Inventory
Il c itstandir S [ creditors . . AL . .
:‘m Othcrt]urr 1ILZDLII'I N > P 18,77 36.39 1192 6. Trade Receivable Turnover Ratio = Revenue from Operations / Average Trade Receivable
i i : ab.oY )
le)Sh = ¢ b : - ‘_' K‘ 9 168 5; 25;_,\ 272,59 7. Trade Payable Turnover Ratio = Purchase/ Average Trade Payable
}I'(iTAIf)r SlermrTovisions 177499 3 1\31.:;6 3 26087 8. Net Capital Turnover Ratio = Revenue from Operations/ Average (Current Asset - Current Liability)
| ASSETS S — m— 9. Net ProfitRatio = Profit After Tax/Revenue
g - 10 Return on Capital Employed EBIT/ (Total Assets-Current Liabilities)
ON-currentassets . -
(&) Property, Plant and Equipment and Intangible asses Allotherterms and conditions of the IPO remain unchanged
“"Pmpeny YPlamand Equipment - — 1 5783 B840 95 51633 The changes set out above are to be read in conjunction with the RHP dated September 21, 2025 and accordingly, all references to this information in the
i Capit IW kin Pri 11 54585 ' - RHP, Abridged Prospectus, GID, Application Forms stands amended pursuant to this Corrigendum. Investors should read this Corrigendum along with the
(i) Capital Work n Progress - - RHP before making an investment decision with respect to the Offer
(b) Non CurrentInvestments 10 34.35 178.17 176.04
(¢) Other Non Current Assets 12 1493.71 12519 11853 BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Current assets 5 M
(a) Inventories 13 249.26 450.55 411.25 Narnol|a® Sk liné ﬂaasz
{b) Trade Receivables 14 1.179.79 684.46 1,042.96 Fmancmx:mces Pvt. Ltd. Foundry Division
(c) Cashand Bank Balances 15 147 61 443,85 455.1 NARNOLIA FINANCIAL SERVICES LIMITED SKYLINE FINANCIAL SERVICES PRIVATE LIMITED [ Ms. Shweta Mehrotra .
(d) Short-Term Loans and Advances 16 24613 411,67 174.66 Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C |Address: D-153 A, 1st Floor, OKkhla Industrial Area, 5‘25 QKQ Iri]jdusmal ESLahte E;afpgf jog;l#dham Singh
TOTAL 477499 3.134.86 3,200.67 Bose Road, Kolkata, West Bengal- 700020, India |Phase-1, New Delhi-110020 o e ‘p:‘&“g”‘l g i 244719
. Il: CS.KCPIG@KVSpremier.cor
b, Profit loss Account Telephone: 033-40501500 Telephone: +91-11-40450193-97 - G5, KLV DIeT ,
) FaxNo: +91-11-26812683 Website: https://kvscastings.com/
Annexure II- Restated Statement of Profit and Loss Email: ipo@narnolia.com Email ' i @skylinert Invest tact C Secret; d
(All amounts in Indian Rupess in Lakns, unless otherwise stated v ) mail: compliances@skylinerta.com nvestors can contact our Company Secretary an
e : - : Note | For the year ended | For the year ended | For the year ended Contact Person: I fajveer Sngh Website: www. skylinerta.com SOy, Dineis el g0 Minagenor o g
Particulars No 31 Ma!ch 2025 | 31 Ma¥ch 2024 | 31 Ma¥ch 2023 Website: www.narnolia.com Contact Person: Mr Pawan Bisht the Issue, in case of any pre-issue or post-issue related
SEBI registration number: INN000010791 SEBI Registration Number: INRO00003241 prob]ems, such as n_on-recelpt.of letters of a‘IIotment,l non-
— - = — - = = - credit of allotted Equity Shares in the respective beneficiary
I [Revenue from Operations 17 5.010.94 9A415.75 5,726.34 CIN: U51909WB1995PLC072876 CIN: U74899DL1995PTC071324 account, non-receipt of refund orders and non-receipt of
Il |Other Income 18 32.28 54.57 34.86 funds by‘electmnic mode etc
Il |Total Income (I + II) 5,043.22 5,470.31 5,761.20 "
V[ Expenses . . 19 1853.00 2187.79 249182 All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to theminthe Red Herring Prospectus.
(b) Changes in Inventories of Finished Goods, workin Progress and Stock in Trade 20 171.01 (10.82) (67.22) For KVS Castings Limited
(c) Employee Benefils Expenses 21 136.44 11214 122.05 On Behalf of the Board of Directors
(d) Finance Costs 23 8.83 32.07 39.05 Sd/-
(e) Depreciation and Amortisation Expenses 24 78.47 71.99 67.67 Place: Uttarakhand Arpan Jindal
(f) Other Expenses 25 1,903.04 2,281.07 2,463.52 Date: September 23, 2025 (Managing Director)
Total Expenses 4,150.79 4,674.23 5,116.89
V' [Profit before exceptional and extraordinary items and tax (Ill - V) 892 43 796 09 644.31 KVS Castings Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
VI |Exceptional ltems & Extraordinary items - considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Uttarakhand
VIl | Profit Before Tax (V + VI) 892.43 796.09 644.31 on September 21, 2025, website of lead managers to the issue at www.narnolia.com, website of company at https://kvscastings.com/ and website of SME
vill T_ax EXPG"SEE 5 : S Platform of BSE Limited i.e. https://www.bsesme.com, respectively. Investors should note that investment in equity shares involves a high degree of risk and
(“: g“;"”F ﬁx 2;3437 1?9%3 1?{'3*‘ for details relating to the same, see section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus. Potential investors should not rely on
(Tf]‘meT::bE;p:r’:se 2;'9 i QUbeB 5047 the Red Herring Prospectus for making any investment decision.
X Profit After Tax 662'53 595‘1 483'34 The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any
X [Eaming Per Share state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from,
(a) Basic 27 1.81 4.47 3.64 orin a transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public
\ (b) Diluted 4.81 447 364 offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States. j
il n EE n il n El n il n
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