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Small Businesses: The Backbone of

In a rapidly developing

like India, small businesses play a
vital role in driving economic
growth and ensuring inclusive

India’s Economy

AMYRA CHAUDHRY

nation

=

R g !

develapment Often SMALL BUSINESS)
overshadowed by large . ,,A.A
corporations, these enterprises

quietly form the backbone of the m
country’s economy, contributing .

significantly  to  employment, Another thing  small {)T;sine;gfuclgz;ributsemiﬂ
innovation, and regional businesses do is provide a

development. One of the biggest
contributions of small businesses
is job creation. These enterprises
are mighty job creators and
provide work for millions of
people, in particular, in those
rural and semi-urban areas where
big industry just isn't around in
the same numbers. They help get
people into work and lift living
standards by plugging away at the
grasstoots level and cutting
unemployment. All this puts real
cash into people's pockets - cash
they then spend elsewhere in the
local economy. Small businesses
also do a huge amount for the

country's economy

contributing to its Gross Domestic
Product (GDP) - they may not be
massive players, but they're all
different  sectors
manufacturing, services & trade.

over the

chance for people to
become entrepreneurs.
Because the investment
needed to get started is so
much lower than you
often find with bigger
businesses, they make it a
lot easier for people to
take the plunge & set up
their own ventures. That
in turn drives innovation
and helps people feel a lot
more in control of their
own lives.

And last - but by no means
least - small businesses are
a vital part of rural
development. By opening
up business in villages and
smaller towns, they really
do help reduce the flow of
people into the cities &
this, in turn, helps make
_ tegional growth a lot more

balanced. That in its self

by

exports by producing
goods such as
handicrafts, textiles, and
engineering  products.
Their participation in
global trade helps earn
foreign exchange and
enhances the country's
economic standing on the
world  stage.  Small
businesses  aren't  just
productive units; they're
the driving force behind
growth, innovation and
social change, And to see
the sector thrive, we
really need to be
supporting them with
good policies and giving
them the resources they
need to grow - all of
which will add up to a
more  robust,  more
inclusive economy that
can stand on its own two
feet.
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